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My sineere thanks to all those who have given me their support and iy
eratitude to o Exceutive Seeretary, Mis, Anne W, Pritehett, for helping malke
my job a hearable onc.

(Alcr Rene )

Treasurer

The Colleetors Cluby operated on a cash hudget during the year en  d Deceni-
her 31, 1969, Although receipts excecded dishursements doarving the vear, it s
only heeause eertain capital outlavs have not been made from general funds, 1
should be noted that this report is not andited and is subjeet to confirmation hy
our accountants.  The ecertifted report will be pul shed ina fortheoming num-
her of the COLLECTORS (LUB PUTLATELIST.

T wish to stress that rising costs will continue and some extraovdinary in-
come items will not reappear in 1970, .\ few members™ generosity in the form
of donations, enables us to show this cash advantaee for 1969, Ineome from the
Capital Fund will he required, T am sure, to meet expenses in the not too distant
future.

(Howard B. Led)

Awards Committee
The 1969 Medal for the hest article in the COLLECTORS CLUB PHILVPELIST 18
awarded 1o:
Bolivia. The “Gureia” Issue of 1863 by Mlvaro Bonilla Lara.
This comprehensive study appearved in Tour installments in 1965 and 1969,
In addition a Cortificale of Honorable Monlion is awavded to:

United States, the 1911 )} in Fiz Air Mail Stamp by Henry M. Goodkiad,

one of the mwany valuable contributions to the knowledge of American acrophil-
ately by the editor of the COLLECTORS CLUB PHILATELIST.
(Herbert J. Bloch, Chatrnan)

House Committee

During the past year. we had the usual minor problems keeping the house
in good shape aud we undertook one major operation.  We we  aerproofed one
half of the east wall, and we helieve we stopped the leak whieh was causing dam-
age 1o the upper floovs.  We painted the three top floors in haek of the Collectors
Club building.  We also painted the voof and puttied the windows, so that the
three top floors of the Colleetors Club are now in execllent condition.

The two lower floors will have to have the same treatiment. T hope the bud-
aet will allow it next year.

We put new glass at the front door of the € b, hought a vacuum eleaner
and did the usual small repair jobs in the clubhouse.

Our maintenauee man, Phil, had to retire beeause of i1l health,  We were
very Inekyv to seeure another man to take his place and civrently, he is doing a
agood job and we are very pleased.

Now that the Philatelie Foundation is moving. the 1Touse Committee would
like to recommend that the large safes he removed from the lobby.

(Ezra D. Cole, Chairnian)
Editor

The report on our bi-manthly magazine for 1969 actually differs 1i from
the one made last yvear.  Again, the magazine was mailed on sehedr six times
Tast vear with a total number of 408 printed pages plus the $-page separate index
of Volume 48 of 1968,

We look to 1971, when we shall eelebrate not only the 75th anniversary of
the Collectors Club hut also H0th suecessive vear of uninterrupted publieation of
the COLLECTORS CLUB PIILATELIST.
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become available. 1t will be in-
its best utilization.

v is the 75th Anniversary ot the
[ities in eelebration of this event
storia Hotel, an in-elub exhibit, a

ationship of the President to the

at the President conduets the hi-

But, he also chairs the monthly

ense, he is an arbiter. He is also

a catalyst, getting the views of Board members on matters that will concern them.

The President is also an innovator. In anticipation of the Club’s {u*
needs, he should suggest the need for action on both near-term and long-term
items.  Some of vour President’s suggestions, having been approved by th-
Board of Governor= will be voted upon by the members later in this meeting, I
refer, of econrse, to e suggested amendments to the By-Laws on Regional Repre-
sentatives and the inerease in dues for overseas members.

What has oceupied my time mainly, however, is the Capital Fund. Thi-
fund now stands at $163,000.00 The fund was started because its income was
neeessary to meet the annual budget defieit and in anticipation that the Collectors
Cl'  might some day lose its realty tax exempion. Such a loss could coneceivably
cost the Club approximately $10.000.00 a year.

Our goal for the Capital Fund still remains at $250,000.00. Yet, even at
its present total of $163,000.00, we ecan antieipate income of approximately
$11,000.00 a vear. sufficient to pay for realty taxes should the exemption bhe can-
colled.

The necessity of planning for this possible eventuality was graphically illus-
trated recently when one of the eandidates for Comptroller of the City of New
York singled out the Colleetors Cluly in addition to two other organizations as
not deserving of realty tax exemption. WABC-TV editorialized on the subject
in a series of telecasts and the Colleetors Club was mentioned prominently in one
of them. The Board of Governors deeided that an editorial reply was required.
This task was assigncd to the President and on December 24, 1969 the following
televised reply was made:

“Here in reply to a Channel 7 editorial is Philip Silver, President of
the Colleetors Club in New York City:

“Reeently WABC-TV cditorialized on the subjeet of realty tax ex-
emptions.  While one editorial stated that eertain groups deserved to
be kept off the tax voles, it was unfortunate that the Colleetors (‘lub
was mentioned prominently in another as one of the 3 organizations
which pay no realty taxes.

“We believe the Collectors Club is one of many organizations which
deserve a realty tax exemption. This stems from the fact that we are
an  ucational organization recognized hy the State Constitution.
““Wthin that definition, our goal is the science of philately and we con-
duet edueational meetings in that field for onr members but the publie
is invited as well.

““Our lbrary is also available to the public. A provision in our deed
of trust provides that the library will hecome the property of the eity
puhlic library system should the Colleteors Club be dissolved.

‘In addition, we ave eqmpp(ﬂ to give courses in philately and are plan-
ning resumption of a previous course given without charge to New York
City publie school teachers. We feel, therefore, that the Collectors Club
is an educational institution which henefits the eity of New York, that
its tax exemption is well-deserved and that it should be continued.”’
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