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British Bids
For Farouk’s
Coins

Five hundred pleces of
Farouk's collection of nineteenth
and twentieth century rare guld
coins fetched £10,562 in an
auction at Cairo to-day.

There were rare Ceniral and
South American picces, includ-
ing Brazilian gold bars.

The highest bidders were Mr
Fred Baldwin and Mr David
Spink. London, and Mr Hans
Schulman, New York. and his
brother, Mr Jacques Schulman,
Amsterdam.

The Royal collection, which
the Government of President
Neguib confiscated, contains
8500 coins and medals in gold.
and 160 in platinum from nearly
every country in the world., It
is valued at £256.250 sterling,

Among earlier pieces are four
ancient Roman gold bars, a
gold pattern crown from Britain
dated 1662, and a 1797 gold
penny.
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An account of the inanguration of the National

B'“"‘"g P"""‘“ " Bank of Egypt, which was founded June 25, 1898,
appears in the ** Dictionnaire du Commerce de I' [ndus-

trie et de la Bangue,” of which the ninth part bas just been issued. The
Egyptian bank has a charter for fifty years with authority to issue notes,
which were first put in cirenlation in April last. The notes are not legal
tender, but are accepted by the Treasury offices. The charter requires them
to be covered half in gold and the other half by securities at par which are
designated by the Government. The cash and the securities are specially

pledged for the redemption of the notes. A clearing-house among the bank-
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An,Egyptian,

World Stamp Show

Once every decade an event of this magnitude takes place.
What I mean by ‘magnitude’ is over 200 dealers, more than 4,000
frames of competitive exhibits, the world’s top stamp rarities on
display, some of the world’s top auction houses, and of course the

Egypt Study Circle (ESC) meeting which was held on the show’s

§ | arrived at the show held at the

Javits Center in New York early in

the morning after a long flight from

California with very little sleep.

Typically I should be exhausted but

the excitement of attending the show,

and specifically the ESC meeting, gave
me all the energy I needed. The Javits

| Center is a large complex of at least

three floors each being twice the size

of a football (soccer) field.

I immediately ran into Hany lbrahim and Mohamed Soliman,
both of which I never met before but we recognized each other
from our prior dealings plus our friendship on Facebook. I then
proceeded to checking out the special exhibits outside the dealers
hall which included an actual and original “Jenny airplane” pop-
ularized by the famous ‘Inverted Jenny’ US
postage stamps each worth roughly $300,000.

When the doors opened at 10:00 I immedi-
ately started to go to each dealer asking “do
you have any Egypt?”. Some said no, some
smiled and said they sold plenty the previous
day, and some gladly showed me what they have. For me attend-
ing the 2nd day of the show I knew I had already missed out on
opening day bargains but that didn’t matter too much to me. I
still found few items to buy.

Then it was 11:00 and I knew that it was time to attend the
Egypt Study Circle meeting. It was my chance to meet many
friends whom I’ve known for many years through eBay and Face-
book but never really met in person.
There I got to meet and talk to
around 30 different top collectors of
Egyptian philately from around the
world including Dr. Sherif Samra §
and Tarek Mokhtar from the Egypt |
Philatelic Society, top dealers includ-§&*
ing Orsi Marcus, Hany Makram,
Greg Todd and Vahe Varjabedian
plus some top collectors including
Trent Ruebush, Joe Chalboub (Nile
Post Catalogue), Dick Wilson,
Lucien Toutounji, and Atef Sar-
ian. Also attending from London
was a special visit by Edmund Hall,
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the Egypt Study Circle QC Editor and webmaster. We each
took turns briefly introducing ourselves and talking about our
main areas of collecting. The meeting took about 2 hours and of
course there were several one on one discussions afterwards. As
soon as the meeting ended each one
of us rushed out to try to continue
our search for the coveted finds and

special deals.

I spent a couple more hours visiting |
with dealers and finding few items
to buy including royal material,
covers, stamp varieties, and the like.
I then started looking at the frames
exhibited focusing on the Egyptian
material. Those exhibiting included
the following: Abmed Yousef, Richard Wilson, Mahmoud Rama-
dan, Trenton Ruebush, Gregory Todd, Tarek Mokhtar, Hany Salam,
Khaled Mustafa, Amr Laithy, Lucien Toutounji, and Mamdouh
Mosly. 1 felt like I was in a museum walking through rich history.
Almost all the names I listed here won some type of a special hon-
or for their fine displays. This made me very proud of my dear
friends and fellow Egyptian philatelists.

I've never exhibited myself but this certainly was motivation for
me to eventually do it. The amount of detail, patience, and time
it takes to put together these frames is no small task and certainly
was an inspiration to me. I also had some time to see some of
the world’s top rarities including a full and complete sheet of the
world’s first postage stamp from England typically displayed at
the British stamp museum. I was also right there within a few
centimeters of the world’s most expensive stamp “the British
Guiana 1 cent Magenta” worth about $10 million. By weight it
is the most expensive element on earth. There were also several
Inverted Jenny US postage stamps including the Arrow Block
worth nearly $2 million and many others.
The show ended at 6:00 PM and before then I got to visit with a
o few more of the Egyptian collectors
and exchanged stories, ideas, and
contact information. It was cer-
tainly a wonderful way to end this
special day for me before heading
back to the airport. This was a truly
wonderful day which was physically
challenging and tiring but very ther-
apeutic and mentally relaxing. If
you have the means make it a point
to visit with some of these interna-
tional shows in the future. If you
have the time I highly encourage
you to display your collection. =,
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